AKUMOHEPHAA HEDGTAHAA KOMMAHNA

['pynna Komnauuu «bawHedTb»

Pesynbtathl no MCOO
3a 3 kBapTan un 9 mecaues 2011 roaa




Ba)xxHoe 3amMeyaHue ) BALHEDTL

HekoTopble 3asBIEHMS B AAHHO NPe3eHTaLmMM MOryT cogepaTb NpeanonoXeHns Ui NPorHo3bl B OTHOLLEHWM NPEACTOALWMX COBbITUI [pynnb
KomnaHui «bawwHedTb». Takne yTBEPXOEHNS COAEPKAT BbIPAXEHUS «OXNOAETCSH», «OLEHUBAETCSY, KHAMEPEBAETCA», «ByaeT», «Mor Bbly,
OTPULi@HNS TaKMX BbIPaXXEHWiA unu apyrue noaobHble BoipaxeHus. Mbl Bkl xoTenu npeaynpeauts Bac, 4To aTi 3asiBneHMs SBASKOTCS TOMbKO
NPEANONOXEHNAMI, U pearbHblil Xo4 cOBbITUM MK pe3ynbTaTbl MOYT CYLLECTBEHHO OTNNYATLCA OT 3asSBNEHHOr0. Mbl HEe HaMepeHsb!
nepecMaTpuBaTh 3T 3asBIEHMS C LENbI0 COOTHECEHMS UX C peanbHbIMU COBLITUAMM 1 0BCTOSATENBCTBAMU, KOTOPbIE MOTYT BO3HUKHYTL NOCNE
BblLLEYKa3aHHOW AaThl, @ Takke OTpaxaTb COBbITUS, NOSIBIIEHNE KOTOPbIX B HACTOALLMIA MOMEHT He oxuaaeTcs. M3-3a MHOrX (akTopos
aencTBuUTENbHbIE pesynbTaThl ['pynnbl KomnaHui «bawHedTb» MOryT CyLLECTBEHHO OTINYATLCS OT 3asBSIEHHbIX B HALWMX NPEANONOXEHNAX U
NPOrHo3ax; B Y1cre Takux PakTopoB MOryT BbITb 0OLLME IKOHOMUYECKME YCIIOBMS, KOHKYPEHTHAs cpeaa, B KOTOPOW Mbl ONEPUPYEM, PUCKK,
CBSI3aHHbIE C eATEeNbHOCTLI0 B Poccui, BbiCTpble TEXHOMOMMYECKME 1 PbIHOYHBIE M3MEHEHMS B Chepax HaLEn OeATENbHOCTM, a TakkKe MHOre

LpYrve pucku, HeNoCpPeaCTBEHHO CBA3aHHbIE ¢ ['pynnon Komnanwit «balHe .



\’/ BALUHEDTb

WUtorn pearenoHocTy 3a 3 kBapTan u 9 mecaues 2011 r.

OnepaunoHHble pe3ynbTaThl

302011 no cpaBHeHMIO ¢ 202011 9M2011 no cpaBHeHuto ¢ 9M2010

@ YBenuyeHue no6b14un HedhTv Ha 2,7% A0 3 839 ThIC. TOHH @ YBenunyeHue 8ooblun Hedhtn Ha 7,3% A0 11 257 TbIC. TOHH

@ CHikeHue o6bema nepepaboTkm Ha 2,5% [0 5 299 Thic. TokH @ CHukeHue o6bema nepepa6oTku Ha 1,3% 10 15 729 ThiC. TOHH

PunHaHcoBbIe pe3ynbraTthbl

30 2011 no cpaBHeHuo ¢ 20 2011 9M 2011 no cpaBHeHut0 ¢ 9M 2010

@ Bbipyuka US$ 4 458 MniH., noHU3mnacb HesHaumTenbHo Ha 1,4% @ Bbipyuka US$ 12 466 MH., CyLecTBEHHO yBenuuunach Ha 45,2%
@ EBITDA - US$ 720 mnH., cHusunack Ha 23,6% @ EBITDA - US$ 2 368 mniH., cyliecTBeHHO yBennuunach Ha 31,6%

@ Yucras npubbinb - US$ 407 mnH., cHu3unack Ha 23,5% @ Yucras npubbinb - US$H 1 309 MnH., cyliecTBeHHO yBenuumnachk Ha 52,7%

OcCHOBHbLIe cOObITUA

@ OAO AHK «baluHedTb» 3aBepLUMno NpruobpeTeHne HEKOHBEPTUPYEMBIX MPOLEHTHBIX AOKYMEHTapHbIX 0bnuraumin Ha obuyto cymmy 40,4 mnpg,.
pyo.

@ 6 pexabps 2011 roga OAO AHK «bawHedTb» pasmectuno bupxesble obnuraumm cepumn 60-01 obwmm Hommuanom 10 mnpg. pyb. ¢ odepTon
yepes 2 roaa ¢ Aatbl Havyana pasmeleHns Ha @b MMBB. Cpok noratuexust 6upxesbix obnurauuin cepum 6O-01 — vepe3s 3 roaa ¢ gatbl Ha4ana

pasMeLLeHus.
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KntouyeBble nokasatenu 'pynnbl bawxedTb 3a 3 kBaptan 2011 r.*

MNoka3aTenb 9 mec. 2010

11,5 114,0 -2,2% Llena Urals, gonn./6app. 109,2 75,9 43,9%
3839 3738 2,7% [obbiya HedhTh, ThiC. T. 11 257 10 489 7,3%
5299 5437 -2,5% Obbem nepepaboTkn HeTH, ThIC. T. 15729 15939 -1,3%
5074 5208 -2,6% [Mpogaxu HedhTenpoayKToB ThiC. T. 14 549 14 280 1,9%
4458 4522 -1,4% Bbipyuka, MrH. gonn. 12 466 8584 45,2%
720 942 -23,6% EBITDA, mnH. gonn. 2 368 1799 31,6%
407 532 -23,5% [MpubbINb 3a Nepuogd, MIH. AONN. 1309 857 52,7%
221 200 10,5% KanutaneHble 3aTpaTbl, MIH. 4OAN. 595 230 158,7%
2327 2693 -13,6% CKOpPEKTMPOBaHHbIN YACTbIN JONT, MAH. 40NN 2327 1487 56,5%

. S

*@uHaHcosble nokazamenu OAO AHK «bawHegpmb» 3a mpemuti keapman 2011 200a, emopoli kgapman 2011 200a, dessimb mecsiyes 2011 200a u dessimb mecsyes 2010 200a
cKoppekmuposaHb Ha (huHaHcosble pesynbmambi OAO «bawKupaHepeoy, komopoe bbi1o OekoHconuduposaHo 8 mae 2011 2oda.
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) BAWHEDTH

Nob6bivya

Temn pocTa AobbIYM HehTH, MITH. T. @ Mo wtoram 3 k8. 2011 r. BawHedTb COXpaHMna NUAMPYIOLME MO3ALMK B
i 28 oTpacnu no Temny pocta Aobblun Hedptn B P®. [obblva Hedptn cocTasuna
] a5 37 37 3,7 3 839 ThbiC. TOHH, YTO Ha 2,7% Bbilwe nokasatens 2 ke. 2011 r. n Ha 5,9%

35 npesocxoamt ypoeeHb 3 kB. 2010 .
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[epepaboTka
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Temn pocta nepepadbOTKU, MITH. T.
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@ B 3 k8. 2011 r. 06bem nepepaboTku coctaBun 5 299 TbIC. TOHH, YTO Ha 2,5% Huxe
nokasarens 2 k8. 2011 r.

@ 3arpy3ka npon3BOACTBEHHbIX MoLHOCTeN cHuaunack ¢ 90,7% Bo 2 k8. 2011 r. go
87,3% B 3 k8. 2011 T.

@ [nybuHa nepepaboTkm W BbIXOA CBETNbIX HedpTenpoayktoB Beipocin ¢ 86,5% u
57,7% B0 2 kB. 2011 1. 80 87,1% 1 58,9% B 3 KkB. 2011 r., NPEMMYLLECTBEHHO 3a CYET
CHXeHNs obbema nepepaboTkv U ynyuLIEHNS! PHIHOYHON KOHBIOHKTYPbI (YBENUUYeHMe
BbIpaboTku npoaykToB rnybokon nepepaboTku HedhTh)

® Mo wroram 3 kB. 2011 r. «bawHedTb» coxpanuna 8,2% AONK Ha pbIHKe

HedTenepepaboTkm PO

Kop3auHa HedhTenpoayKToB, MIH. T.
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KoMmepuus

Mpoadaxu Ha BHYTPEHHEM PbIHKE U 3KCMOPT
He(hTenpoayKTOB, MITH. T.
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= [NapTHepckue A3C

@ CymmapHble 0bbembl peanusaumn HedptenpogyktoB B 3 kB. 2011 r. cHM3MnmMch Ha 2,6%

A0 5 074 Tbic. TOHH ¢ 5 208 ThIC. TOHH BO 2 kB. 2011 T., @ 9KCNOPT HEPTENPOAYKTOB YMEHBLUKIICA

Ha 7,8% 00 2 410 TbIC. TOHH 3a TOT Xe nepuog

@ Poct 06bemoB po3Hu4HOM peanusaumv 3a 9 mecsues 2011 roga Ha 55,1% no cpaBHeHWHO C

9 mecsauamm 2010 roga npomsowen Ha ¢oHe npuobpeteHnss OAO «OpeHByprHedTenpoayKT» 1

koHconuaaumm Ipynnbl Komnanuin «ACMIK»

@ B koHue 3 kBapTana cobctBeHHas ceTb bawHed T Bospocna ¢ 413 A3C Ha koHel 2 kB. 2011

r. 0o 444 nocne 3aBepLUeHNst coenku no nNprobpeTeHNo HedhTeNpPoaYKTOBOro GuaHeca Mpynnbi

«ACI3K» B Hauane vionga 2011 r.

Mpopaxu HedpTenpoayKkToOB

Ha BHYTPEHHeM pblHKe, 3 kB. 2011 .
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JKcnopT HehTeNPOAYKTOB,
3 kB. 2011 .
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57%




Makpo3akoHoMuYeckue nokasarenu 3a 3 ksaprtan 2011 r.*

) BAWHEDTH

9 mec. 2010

MM o
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-0,3%
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1,2%

689,2

861,3

304,2

219

61,2

41,0

3,9%

-1,5n.n.

-1,6%

1,4%

8,8%

-2,3%

-1,0%

-1,0%

CpenHuit kypc gonnapa CLUA, py6./sonn.

WHdnauma 3a neprog, %

[unsensHoe TonnmBeo - netHee (P®), gonn./t

BbicokookTtaHoBbIi 6eH3uH (PP), gonn./t

Masyt (P®), gonn./t

HOMW (HedTb), fonn./6app.

OKCMopTHas NoLWNHA Ha HedTb, Aonn./ 6app.

3KCI'IOpTHaﬂ NOLUNKWHA Ha nerkne u cpedHne ancTunnAaTbl, ponn./ 6app.

28,8

4,7%

662,0

831,7

301,2

20,8

56,3

37,9

30,3

6,2%

457,2

678,7

248,3

13,3

36,9

26,5

-5,0%

-1,5n.m.

44,8%

22,5%

21,3%

56,4%

52,6%

43,0%

* [lpeOcmasneHHble Ha daHHOM cnalide ueHbl Ha Heghmb U HeghmenpoOyKmel Aensomcs cpedHeompacnessimu. [aHHble no cmaskam HAMU u akcriopmHOU nowiuHbl He y4umbi8arom 803MOXHbIX /Tb2om O Kaxd020 KOHKPEMHO20 y4acmHuKa ompacsu.
MpusedeHHble 3HaYeHUs UeH U Haro208bix CMagoK He Mo2ym bBbimb UCONL308aHb! O oueHKU desmensHocmu [pynnbi.
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Bbipyuka

®akTopHbIN aHanu3 Bbipy4ku, US$ mMnH., 3 kB. 2011 k 2 kB. 2011
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npoAaxm Hin

CTtpykTypa BbIpyyku 3a 3 kB. 2011,
US$ mnH.

[Mpovee
176 3KenopT HedpT
732

BHyTpeHHue
npoaaxm H/n
1792

US$ 4 458
MITH.

40%
Okenopt
HedhTenpoayKToB
1758

CTpykTypa BbIpy4KkM 3a 2 kB. 2011,
US$ mnH.

JKenopT HedpTh
731

BHyTpeHHue
npogaxu H/n
A US$ 4 522

MJTH.

44%
Okenopt

HedhTenpoayKTOB
1993

. S



EBITDA ) BALHEDTL

®dakTopHbIi aHanu3 EBITDA, US$ mnH., 3 kB. 2011 1. k 2 kB. 2011 T.
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‘ -23,6%
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2Q 2011 Bbipyuka Mokynka HedhTw, rasa  OKCMOPTHbIE NOLUMUHBI Hanoru* TpaHcnopt [Mpoun3BoacTBEHHbIE KnAYP [Mpoune onepaLoHHble 3Q2011
HedpTenpoayKTOB pacxofipl pacxopbl

®dakTopHbIii aHanu3s EBITDA, US$ mnH., 9 mec. 2011 r. k 9 mec. 2010 r.

6500

+31,6%
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4500 - (942)
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500 - 9M 2010 Bbipyyka [Mokynka HedhTy, ra3a OKCMOPTHbIE NOLLINHbI Hanoru* TpaHcnopT [pon3eoaCTBEHHbIE KnAYP [Mpoune onepaLyoHHble 9M 2011

HedhTenpoayKToB pacxogpl pacxogpl
10 /

* Kpome Hanoza Ha npubbinb



OnepaunoHHble pacxoabl

) BAWHEDTH

®aKTOpHbII aHanu3 onepauMoHHbIX pacxogoB, US$ mnH., 3 kB. 2011 . k 2 kB. 2011 T.

4000 +3,9%
3050 -
3900 - 41
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-1 N ——

3750 - 87 14y 0 ool
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2Q 2011 MpoussogcTeeHHble  [Mokynka HedTi, rasa u KnAYP TpaHcnopT AwmopTu3aums Hanoru* OKCMOPTHbIE NOLLAMHBI Mpoune
pacxofbl HedbTenpoayKToB

daKTOpPHbIN aHanNKU3 onepauMoHHbIX pacxogos, US$ mniH., 9 mec. 2011 r. k 9 mec. 2010 T.

3Q 2011

12000 - +45,9%
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9M 2010 lMpoussoactBeHHble  [Mokynka HedhTy, rasa v KnAYP TpaHcnopT AwmopTu3saums Hanoru* OKCNOPTHbIE NOLNMHBI Mpoune
pacxofbl HedpTENpOLYKTOB

* Kpome Hanoza Ha npubbiib

9M 2011

" i!!!!!!!



CebecTOMMOCTDL

) BAWHEDTH
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YnenbHas cebecToumocTb A00bIum, $/6app.*

75
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6,5
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@ 3a 9 mec. 2011 r. ygenbHble 3atpaTbl Ha 4oObIYMY HE(TU yBEnnuMnmMch Ha 16,7% no
cpaBHeHunto ¢ 9 mec. 2010 r. n coctasunm US$ 7,0/6app., NpenMyLLECTBEHHO, 3a CYET
pocTa TaputoB Ha 3NMEKTPOIHEPrMO W LIEH Ha MaTepuansl; ykpenneHus pybns k
ponnapy CLUA

@ YgenbHble onepauyorHble 3aTpaThl Ha Aobblvy B 3 kB. 2011 1. cHM3MnUCh Ha 6,7% k
ypoBHio 2 kB. 2011 r., go US$ 7,0/6app. Ha doHe naaeHns pybns k gonnapy CLUA

@ 3a 9 wmec. 2011 r. ypenbHble 3aTpaTbl B CermMeHTe nepepaboTku HedTy
yBenuunnuck Ha 17,4% no cpaeHeruto ¢ 9 mec. 2010 r. u coctasunm US$ 5,4/6app.

@ B 3 k8. 2011 r. ygenbHble OnepauMoHHble 3aTpaTbl B CErMeHTe nepepaboTku

9M 2010 9M 2011

YnenbHas cebecToumocTb nepepabotku, $/6app.*

54

4,6

1Q 2011

50

202011 30 2011 yBenuunnmuck Ha 9,4% k yposHto 2 k8. 2011 r. go US$ 5,8/6app.

@ [puunHamn pocTa yAerbHbIX 3aTpaT Ha nepepaboTky HedTu CTanu, B OCHOBHOM,

NNaHOBbIN PEMOHT psida TEXHONOMMYECKUX YCTaHOBOK yepumckux HIM3.
58
53

9M 2010 9M 2011

* [pu 7,3 6appeneli 8 moHHe Heghmu

1Q 2011

2Q 2011 3Q 2011 /
12 /



KanuTtanbHble BrnoXxeHus

KanutanbHbie 3atpatbl, US$ mMnH.
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KanutanbHble 3aTpatbl B 4o0bI4Ye 1 nepepadotke, US$ mnH.
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m [loOblua

MepepaboTka

CTpyKTypa KanuTanbHbIX 3aTpaTt
B 3 kB. 2011 1., US$ MnH.

[Mpoumne
1%

US$ 221

MJTH.

[o6blua

MepepaboTka 66%

33%

CTpyKTypa KanuTanbHbIX 3aTpart
BO 2 KB. 2011 r., US$ MnH.

Mpoune
10%

[obblua

Mepepatorka US$ 200 51%

39% MITH.

13
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[leHeXXHbIN NOTOK BALIHEQTE

[OBuvxeHune aeHexHbIx cpeacTs 3a 9 mec. 2011 r., US$ mnH.
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[eH. cpepctea Ha 01.01.2011  [leH. noTok OT onep. AeaT-T [leH. NOTOK OT MHBECT. AeAT-T1  [leH. MoToK oT dovH. gesat-Tn ekt oT nepecyeta B [leH. cpeacTsa Ha 31.09.2011

BaNOTY NPEACTaBNEHMS
14 /




BALWWHEDTDb

AKUMOHEPHAA HEDGTAHAA KOMMAHNA

Cnacu6o 3a BHMMaHue!

1-an TBepckana-fMckas, 5
Mocksa, 125047, Poccus
Tel: +7 495228 - 15-96
Fax +7 495 228 - 15-97
ir@bashneft.ru




